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In the event the Premises, or any Lart thoreo! o

interest therein shall he scld cr wransfiorsed -
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person or entity without the consgsent i the
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e Mortgacoc, the

Mortgagee may at its election, declare the entire
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secured hereby due ard pavable ard, upon ten (15} dav

written notice of such election, the entire

irdebtedness

secured hereby shall be and tccome due and paveble Irmmediately.

For purposes of this nurbered Paragraph, cach of the

er
folloewing, if applicable, shall be cdeercd to constitute a

transfer of cownership of the Premises:

fa) +he sale, transfer, or ary other disposition

of any partnership or 3oint venture Interest in the Mortoagor,

other than a itransfer or disposition by will or by operation

of law uporn the ceath o
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partnership

interest in the Mortgoagor:

{t) the sale, sransfer, or any cther dispositicn
of more than Ten Per JTent {12%) cf any cone {1} <2 i
stocx outstanding in any corpeoraticn which holds a partnership
or joinit venture interest in the Yortgagor; or

{c) the sale, transfer, cr any other disposition
of ownership of more thar Ten Per Tent {(109%) of any one (1}
class ©of cutstarding capital stccx of the Mo

rhe Mortcagor.

19, SUCCESSORS AND ASSICNS. That all covenants and

stipulaticns in these presents contained shall bind the
heirs, executors, administirators,legal representatives,
successors, and assigns, as the case may be, of the Mortgagor
and shall inure to the bernefit of arnd be available to the
successors ard assigns of the Yortgacec.

20. GOVERNIKG ILxW. That the terms and provisions cof

this Mortgage are to be governed by the laws of the State in

which the Premises are located.

21. SEVERABILITY. That if any provision of this

Mortgage, or of the Mortgage Note secured hercby, or of any

other instrurent or agreerent existing between the Mortgagor
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